Threshold for Tax Year 2023
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The low-to-moderate income threshold for FY 2024, Tax Year 2023, is $64,000.

The threshold is based on tax year 2023 EITC AGI limits as shown below:

Earned income and adjusted gross income (AGIl) must each be less than:

- $56,838 ($63,398 if Married Filing Jointly) with three or more qualifying
children

« $52,918 ($59,478 if Married Filing Jointly) with two qualifying children

« $46,560 ($53,120 if Married Filing Jointly) with one qualifying child

« $17,640 ($24,210 if Married Filing Jointly) with no qualifying child
The maximum EITC for 2023:

« $7,430 with three or more qualifying children

« $6,604 with two qualifying children

« $3,995 with one qualifying child

« $600 with no qualifying child

Investment income limit: $11,000
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http://www.irs.gov/individuals/article/0,,id=176508,00.html

